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Ol Xtbl (129,835) (91,287)
Q& xpol 227,300 248,122
Q| 5} Bt Akl (22,641) 164,149
ESca sl (Haat2ty]) (81,012) 47,458
=222 (DBl T & AF2HH]) 88,000 (5,761)
7. AL FAHAAAL
(Etel: &)
e 2019.12.31 2018.12.31
82 15,295 11,629
o2 37,480,298 26,357,783
=T 37,495,593 26,369,412
8. & A
(D) mjEAd FHEad SATETY Y
(C+9]: &)
2= 2019.12.31 2018.12.31
WS =N 18,332,571 26,954,657
NEAHECPNE 1= =1 (83,925) (1,419,641)
NS = 18,248,646 25,535,016
Q) ME=A44d &AEEF39 Yy
- 37|
(SH9: &)
- & 3HE Ol HA& 3HE =1 oA 6IHE =1 X 1@ = A X g A
I &4 & 0.32% 27.63% 52.07% 100.00% 0.46%
s ¥E3H 18,302,620 4,760 3,465 21,726 18,332,571
TAEEZ 59,080 1,315 1,804 21,726 83,925
- A7)
(SHel: &)
2= MY OILH HAH | 3HE =1 ¢Al 1@ X A F g
ol &as 0.01% 1.95% 100.00% 5.27%
= A2 05,537,411 518 1,416,728 26,954,657
EA=Eg2 2,903 10 1,416,728 1,419,641
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JIEL 117,598 (14,786)
gz 3,434,974 3,405,376
49 Ve A S A T AR digt S A 2 A2 EQ A ST EF
A eln] gl Z3tE o] AFHT
(3) Ab&-o] Algte F8d4%F WY
(4= &)
= = 2019.12.31 2018.12.31 gl 1
HIZ2SAS 1,992,103 2,281,690 Q&EH, =222
ISR =P 4,500 4,500 SINEESZS
10. 71EHr & A
(42 &)
= = 2019.12.31 2018.12.31
23 360,639 1,125,873
ar=1slF=1 133,030 181,134
SINE 22 218,141 -
g A 711,810 1,307,007
11. A a2 A2k
(&2 A &)
= = 2019.12.31 2018.12.31
aE 75,922 16,128
M S 9,929,799 13,464,901
ME3 664,396 601,826
M= 5,315,764 7,141,521
NES 23,233 23,233
MOXAMENSE S (120,773) (390,517)
g A 15,888,341 20,857,092
12. -3 A4
(1) F3 AL
(&5l @g)
0 = 2019.12.31 2018.12.31
| | |
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SR [N | HRIA SR AN | I
EX 5,691,921 - 5,691,921 5,691,921 - 5,691,921
HE 14,328,508 (6,593,803) 7,734,705 13,526,064 (6,243,524) 7,282,540
TE= 9,607,533 (6,005,141) 3,602,392 9,394,443| (5,662,738) 3,731,705
JIHEX 33,882,924| (20,506,771) 13,376,153| 31,839,773| (19,731,620) 12,108,153
=i 773,350 (573,722) 199,628 763,400 (504,973) 258,427
SP=l= 1,251,528| (1,046,878) 204,650 1,220,621 (938,447) 282,174
2 110,390 (61,771) 48,619 110,390 (45,123) 65,267
AESIXFA 2,268,097 - 2,268,097 492,857 - 492,857
g Al 67,914,251 (34,788,086)| 33,126,165 63,039,469| (33,126,425)| 29,913,044
(+) E4AEFA NS FAG FAYY T
(2) FraAae] W
- 9]
(29l #9)
7 = EX Fal—= TE=S IIAHEXI == 8ol81= g2t [ AL S g A
PIESERSE =Ry 5,691,921 7,282,540 3,731,705| 12,108,153 258,427 282,174 65,267 492,857 29,913,044
HE - 802,444 213,090 2,012,407 9,950 30,907 - 2,268,097 5,336,895
HE - - - (230,334) - - - -| (230,334)
Zohak 2| - (350,279) (342,403)[ (1,232,681) (68,749) (108,431) (16,648) -1 (2,119,191)
EA T E S (%) - - - 225,751 - - - - 225,751
CH Al - - - 492,857 - - (492,857) -
Y =22z 5,691,921 7,734,705 3,602,392| 13,376,153 199,628 204,650 48,619 2,268,097 33,126,165
() B7] % Sk A £ AN S <Pkl ths) FEA el AMHAA 5T TV
EAEe) 225751092 QALY
- A7)
(29l #9)
- = EX A2 TE=S JIHEXI == E<pll:E= Ag2et | AL SARHA g A
PIESERSE =Y 5,691,921 7,554,887 3,942,529 13,039,953 80,703 308,699 23,320 314,696| 30,956,708
HE - 65,600 - - 225,921 91,314 98,957 964,487 1,446,279
HE - - (89,940) (23,314) - - (36,725) - (149,979)
Zoha 2| - (337,947) (340,784) (1,213,656) (48,197) (123,570) (20,285) - (2,084,439)
EAREEY - - - - - - - 59,020 59,020
CH I (%) - = 219,900 305,170 - 5,731 - (845,346) (314,545)
Y =22z H 5,691,921 7,282,540 3,731,705| 12,108,153 258,427 282,174 65,267 492,857 29,913,044
() AR FAAA A FAAO R A8 FAL 31454589 AT,
(3) A7Vt Zgso] Qe AR F

AAF A A1 228 dart.fss.or.kr

Page 29




(et

[l
0

2 = =) & |
=& Ot 2,058,523 2,012,362
ZHOWH| 2F 22l b 60,668 72,077
g A 2,119,191 2,084,439
(4) FRA FAF U
e A7 dA AR FE Aol 3871 A w2 Ao d-ste] HHE A
FE o AFYUTHFA 17, 32%8=).
13. FZ AL
OEEERBRNE
(B3 &)
o 2019.12.31 2018.12.31
TE F =&t AR A== F =20t AR e
A TH AR 96,396 (70,233) 26,163 116,376 (83,973 32,403
HEHATZER 560,611 (215,369) 345,242 493,989 (134,131 359,858
J|IEtI & RH&t 1,551,004 (971,108) 579,898 1,551,004| (1,007,106 543,898
g A 2,208,011| (1,256,708) 951,303 2,161,369| (1,225,210 936,159
(2) A4k Ws WY
- 371
(G &)
2= (E JIEtS _
= AFSA TH AFH _ st
v : ATELN S XA A
Iz =823 32,403 359,858 543,898 936,159
= 2,236 87,771 - 90,007
AF2HH| (8,476) (102,387) (90,777) (201,640)
AT ER) (%) - - 126,777 126,777
|2 =&22NH 26,163 345,242 579,898 951,303
(0 &7 % A Ao EAE 1A e Ao e F=A kel A A H @ oEu
A3 126,777 9 S Q2485 Ut
- 2]
(S A &)
AAF A A28 dart.fss.or.kr Page 30



Z 5 JIEtS _

= SAZRGkeE ﬁzggm 2%;2 s
NE mm=ao 36,055 39,416 634,675 710,146
= 6,467 88,466 - 94,033
BT (10,119) (82,569) (90,777) (183,465)
o - 314,545 - 314,545
e ~m= oo 32,403 359,858 543,898 936,159
(3) A= Ao grofu] sharel vl A E o] Yz

(4) BARZE HE- o= 1A% e} 7 A=

14. i =7FsF8AHt
(D 78tz ZE] - A7 SA AR3E A e
(Ete: &)
x =t
2=
2019.12.31 2018.12.31
Bl & & ==4 78,000 78,000
15. 5719 FA54
(Er9l: @)
_ 2019.12.31 2018.12.31 _
3| Ak A =L JAHeE=s
INpat = =N N2E =N
- ] ] DT
SH Energy USA, Inc. 0= 100.00% | 4,527,126 | 100.00% | 5,188,235 S AT A
F)EILEINHEHI0IH A 22l 0f
. o=t Chetll= | 67.79% |3,386,613| 67.79% |4,745,000 274
(F)(=)L0I0IA O RHAH2 &)
e A 7,913,739 9,933,235
%714 OJ SH Energy USA, Inc. 3 (F) 2] Q| o] =nto] A =] ob((7)(F7) Lol o] Al o] A}
Ahe-8) FA I Bt F5719 X}—Zr"]/\’\yx}d— 661 nkel 2 1,358 vk 1A kA
syt
16. g

54 2004 A npsh ol
3 A e) WAl AFAEA 1A=

(o3

o1 NeA

O
r

(1) A5 elsgol A48 =

ol
ok

AAF A A1 228 dart.fss.or.kr

G712 5E 7]EA Al11165 g ~'E A& dE YT
T4 345 st 7] v Yo

o] 2 &

Page 31



(49l &)
o 2019.12.31 2019.01.01
AL AT
S 474,292 136,291
e 3,220 36,175
= 477,512 172,466
(49 &)
e 2019.12.31 2019.01.01
2l AT
S= 127,636 157,070
== 335,277 15,396
= 462,913 172,466
371 T 7 AR E AL 4470 Y o
(2) A 12 H 7
(9 &)
e =]
AP KFARO] 2HDAE2HH]
S 109,033
e 32,955
= 141,988
CIASTHO CHEE OIKHI (2 S8HI0 ZE&) 3,342
CH| 2| A S (BHOHY| QL2 2ld] off Z &) 128,027
AOHTIAN 2IAZ (NS LRI L THOHY| Q2 2lH]off Z &) 13,987
37 T g2 F AuFES 3029 gy
17. A4
(D 2712 =9 W
(9 &)
o i o10| X2
7= e A z= ESpSgelplpel! (;)}E 2019.12.31 | 2018.12.31
sz | Mg SAXZ | 2020.04.24 2.70 3,500,000 3,500,000
HAAFA| A 28 dart.fss.or.kr Page 32




8T

F1Eel o

(2) &7

[y
)
5
0l

™
Al
0
S
(a\]
= 8|78
@ 1S |2
Al o o
. (@) (@)
(o} © ©
m < <
Al
N~
Ol =
= — 2
R x|
O ~— | O
teY ©
ol |
~ |®
ol m .
R || 0
K| & o
0]
=[P
@ |w| =
|~
ol
)
g |25
g T
o |
IK |._A|._
o
I [oD
=
| ™

<|m

%

Fol DR 2 A 25 o

S

il

)

-
9%
!

18. 7IeHi-&

or
Ll
5
0J

O 1T M| AN |~

— | M|l ™M

—|e [N

Al —

Al | O (e8]

—|© ~

m1 -

(a\]

©

(@]

(Q\]

D | M|O| T

DO |00 | <

Q| |M~ N

MO (M~ <

Al | < N~

AN | © o

— | — al

™

Al

o))

(@]

(Q\]

i =

s oD
no
00 | 3o

nn|o|=

Ao | no{no

RIRK|K

olaolo

19. 7] e} 5-A)

oM
K
o
0l

] I -1~
5|5
~ |~

o ©|®
Ok
Ea)
™
ol
Sl 1=IB12"] "8
o S| e ~
QV o~ |w ©
—|—|™ ©
W || — ~
Ok

L] I oo
5|5
ol o

o 3|
Ok
Ea)
™
l
SRR EHEBEE
Q Q2 % ©
& ~| o < Ql
o | ™ ™
to|— |~ &
Ok
oo |
It o o|=
<+ M|
Iy = |or = | @

i |=|<+|s

FIFIS|RH S

|S|IF|X| KO

20. 334

20.1 AT AA =

Page 33

AAF A A1 228 dart.fss.or.kr



3r

o)
%

X

-
Mo

o
H

N

oH
i’
5
0l

[Co ]l Esonll Eanll I ©))
™| <t

22135
O | ©

1%_@”\%

o ™ o

| — |

0

)

(a\]
~Nlolsm N~
—_ | | O |y
3255

_[2[8|2|&

R N N

o

)

(a\]

=
I+
=
D
%0

WiR|R |

z.mm N
= | RO <0
)| Ho 4
of [or (Mo |2
DT&%%
RIR|R
S |an|no| =
| &r| sl
R0 | o7 |al
o< |

3r

Ho
T
o}
o

X

N

vzl

X
o

or
i’
5
0l

B2 1SI= IS8
JsiE | 2R S E
™ [Xp]
=88R | 88| 8] |§
|2~ et ~ -
SI3T] |2|X|S] |g|al=
o | | W Dl Q F|E|
o || ™| O |~ nU,oo,oO
[@N NeoN o)) — | O — 6]
D= IS | w
a0 | — =
of
A
Rr|oh]_
= | <M |or
< | RO
I
LG
o) | 14 | 70
I m_m_w
t M |5 | )
o ||
% | ol |
Wiz ..
mmmﬂ%
L =lor|ar | B g | B
OFJ A._ﬂmﬁN:_oJJm
1O o | Ol o | r |7y | X [ ™| 2
— | ™ |ml-|
O\ RO | ok R0 | S [ || 0
KD IR e = |5 ]| o
NI L~

oH
K
o
0l

&I

1,300,980

36,037

(20,088)

500,000

(20,736)

=Pl

1,796,193

40,414

(14,190)

500,000

(123,103)

I

=
o

o
K]

3+

Ol Xt

<
od
U
KIr

of
<1
Rr

<F
0
H
0
ol

0l
o
)

o]
K0

&M
oF

I3

HEUAS K= H:
-=02 X2

Page 34

AAF A A1 228 dart.fss.or.kr



1,796,193

2,199,314

=
o

o

ol

OREEEEREESRE

[y
R’
5
0l

2018.12.31

& Hl(%)

0.01%
99.99%
100.00%

ro

132

1,796,061
1,796,193

&I

2.25%
4.07%

2019.12.31

& H1(%)

0.02%
99.98%
100.00%

=

o

377

2,198,937
2,199,314

gl

1.90%
4.82%

IH

=
o

JI0l=

IH

L BPFe At
of 5 24 Al AR

=
T

(6) =8 7t o] WEd w& 7] &

< .
U RSB
ol | & |2
RO|©|©
~
00
30
ol
=
mx_omo/o
=] © | <
OF[OT | < |©
Z (RO ©|©
S|~
Mo
K0
o
B
HO
| 5|8
ol | oo
gl |
|_|.J|
[
_.._l

od
i’
5
0l

oD

6% Ol &t

3¥~64 0|2+

18~34 O/¢et

1= 0|2k

19,254,772
Page 35

2,777,927 14,362,236

1,446,698
8.12d (A 7]: 6.53d)d Yt}

T

17 =

667,911
o

AAF A A1 228 dart.fss.or.kr

20.2 8A7| A=



21 YA v§ & o] AR UA
(1) HAA ¥]-& N

od
i’
5
0l

SEEEREE
0,3,6, Z,M,
< |20 © 110
o | D~ 2| ©
~
]
=iK=) NN
> | o ® |~
@ | © QR
— | = © |~
© | ™| —
e Al )
o
00
=
ol
BD | o
201 w0
IH N =
| 2R
o) | K4
NoJ.ﬂ
B I = N —
= |or o) | R |k W
ol 4| s || o) gr| D
WH_NNMMg 3
e &l

[y
R’
5
ol

S| o Q o 0|8
R} el 3 S|
Al | O (@) o I Re]
Al | ™ ™ o8 © |0
< |~ >~ Nl o
o
m
id
—— — = — =
S| Q|3 o ¢
Sl [ZIN] S| ==
3| = QI SRS
o= |7 MRS
)
m
00
A
0 I
M| 5|0 o
il i0J
T —_—
Tz | =< o) —
— [ i
™4 o]

=
S

Al bl
HEAMNSO T

100
R0
K1

00

SNl

u]

(1=[E=3¢

JIE

=
__Q_“_

—_—

(3) 71}

od
i’
5
0l

%)
|5
28
ol | =
B

siEIE
R 5
Eall

3
KJ NS
|
o) |
| 3
5|3
ol | ©
B

— o |

DIZE|®

ol
Eal

=

R’

®|

ol | X

<4

ox

%0

KIr

=

or
=

Ik

=

Mo
%0

ol
<t

Page 36

(4) o] A AA A} F-2) o] W o] 3] R A A A7)

AAF A A1 228 dart.fss.or.kr



sl
40
e
0

T = 2019.12.31 2018.12.31
Ol &4 & o1 Al XF A
1200 S0 8122 0l ol A XAt 3,951,442 3,129,216
1200 OILHOl Bl2=2 Of & Q1 AI Xtk 54,650 359,235
01 &4 01 K| = 7H
1200 S0 ZHE 0l IAI 2 (1,681,470) (1,520,524)
1200 OILHOI ZHIE 0] ol Al I (38,185) (3,568)
Ol &4 01 M| Kp AF 2= 04 2,286,437 1,964,359
(5) FLHAG = BAE FHES AAG7] oo o] A JAMAALY F-A o] ¥lF
1 371
(EH5l: &)
7o pJES £ LA JDIEtE >0l ol
01 &4 01 K| = 7H
SEJul=== (395,163) (88,686) - (483,849)
0l 4=2=2 (3,568) (1,803) - (5,371)
AETS0I X (106,200) - - (106,200)
21 JF0I RHAF 2HHI (Al &) - (21) - (21)
XH® DXt (1,019,161) - - (1,019,161)
INE=TDNTN; - (105,053) - (105,053)
A (1,524,092) (195,563) - (1,719,655)
Ol &4 & o1 Al X} AF
HES=To == 2,592,617 185,896 185,996 2,964,509
JIEIE YA S0 113,275 26,647 - 139,922
esgz 273,322 (273,322) - -
MDA B =2 85,914 (59,344) - 26,570
AE X201 KHAIA) - 2,760 - 2,760
21 JH0I RH 2 DA 24 93,858 1,028 - 94,886
CYNESNEILTESN, 21,665 - - 21,665
SE A I 24 104,550 1,008 - 105,558
SE A2 oH A Al 30,163 (16,665) - 13,498
HEEXZ(RE XA 25,025 (1,173) - 23,852
HREXZ(RE XA 8,333 (2,000) - 6,333
=i PN TESN, 59,400 (27,891) - 31,509
P& XHAHAL2H| 63,962 10,888 - 74,850
LM 11,233 (1,898) - 9,335
2 JbA2H| 5,134 - - 5,134

AAF A A1 228 dart.fss.or.kr

Page 37




ARESZRH K - 9,811 - 9,811
2l A SR - 101,841 - 101,841
K4 2 - 185,091 - 185,091
olgze3 - 188,968 - 188,968

EN | 3,488,451 331,645 185,996 4,006,092

s 1,964,359 136,082 185,996 2,286,437
2) A7)

(Et9l: #)
— o pJES sAss EoAN | JlEtE R 7|g
HAE I

0l &1 91 K| = &f
EEEEEEE (286,216) -l (108,947) -l (395,163)
0] 42 (1,266) - (2,302) - (3,568)
ALX20/ 7 (106,200) - - | (106.200)
EPEE (1,019,161) - - | .019,161)

A A (1,412,843) - (111,249) | (1,524,002)
0l ©1 01 Al Tt &¢
EEEEEEE 2,268,846 - 271,457 52,314| 2,502,617
EEEEEN 91,786 - 21,489 - 113,275
Hesg22 473,573)  (172,381) (27,870) - 273,322
URBINE=PIESE 7,498 - 78,416 - 85,914
210101 K2 JHAF 24| 92,830 - 1,028 - 93,858
SXFEAYEA 21,665 - - - 21,665
FEE=BIESN 133,865 -|  (133,865) - -
ST | & A 99,421 - 5,129 - 104,550
QB TAI2L N 4 47,191 - (17,028) - 30,163
HEBI3(R ) 26,198 - (1,173) - 25,025
EEEESICEP N - - 8,333 - 8,333
BT} N A 59,400 - - - 59,400
Dzl 7,383 - (7.383) - -
D T4t A 24| 53,075 - 10,887 - 63,962
&4t 13,132 - (1,899) - 11,233
2 0FAr2tH| 5,134 - - - 5,134

A A 3,400,997|  (172,381) 207,521 52,314| 3,488,451

g A 1,988,154 (172,381) 96,273 52,314| 1,964,359
(6) Sl AHAAARCEAE AN e AT DA A 7ol 9] 1]

(S &)

AAF A A1 228 dart.fss.or.kr

Page 38




=
F

S
pS

_]

o

y T

+ 500,000,0005%°] aL,

PN
S T

=

Wil
o
I
OF| =0
<! o
_H_JI
)
ol
N~ | M~
| O
N <
N~ | oy
— | ©| —
o ||
| | ™
0
o
(a\|

| W0
| O
~ | ©
(<o [ ®)]
— | o
o | Y|
al|l©o|m
o
o
(a\|

<
OB | KF | MO
= | 0o
M | Wk | Ko
< |or
oy | <k
4| <k
Ko | o

<
K-
!

OF

6,220

0l0
<

D

111,133,7305(- 712 111,133,7305)

22. A F

IH

00

0
Al

-

0o

1]

| X b1 &

s

23. 718t dAE

or
Ll
5
0J

ol =]m
||| L|m
©l0|lo|d|0
w|lo|lo| o<
125%6
S|~ 800,
© —|w
@

al

©

o

N
wnjloldg]=o
D[S0 | D=
©0l0|F|N
w|lo|lo| <|lw
— | N || <
S| Jle
© o
o =z
al

o))

o

N

[ =
_._vzﬁ_ o

= &)

K4 o0

o il

ol =3

< W]

KF ~

Az

T
—_
o

371 & 271524 3156555 A5

T
-

S A}

(1) ©]

[y
)
5
0l

2018.12.31

2019.12.31

I

2,240,271
40,720,893
42,961,164

Page 39

2,495,183
34,105,786
36,600,969

Al

AAF A A1 228 dart.fss.or.kr



(+1) BAb= AR o] Aol e, AR

1mwﬂ24 0% 0|48 o]o] &
WP d  glod ARAY £ dEndol b
Argel 15ME 2atehe B9 5

+ 20204 34 269 5

=9 50%0l &8 wj7}= uf

Aok Aol o @
IFow 4gsan AU F olelFuFe dgos

sh, A3 2 7

TE 3] M A

.

ol f=H] = 2] Fehol

Z3]9 Ao wel 1 =3 FH HYo| A AFE-FH]

[¢)
3} oo FHIFS AT 5 Tk

A A7 A

(el &)

=P

&

OIM=2 0192z

34,105,785,580

40,720,893,564

&I 233 (4.6%)

&I 28&(5.6%)

40
z
W

0
S

&II0IE0IH=0122H= 37,916,855,370 37,528,397,833
A HHAI S - 611,168,991

TEHESHREUNS HSERA (659,440,772) (185,475,439)

gJ1=0l (3,151,629,018) 2,766,802,179
Ol dEH - (2,804,038,194)

Olel&EHl= - (254,912,563)

tHE =

(SESHE=2HES(S)

23 €7 -

(2,549,125,631)

AI0IE0I M 202 H=

34,105,785,580

37,916,855,370

25. fvlju] ¢ #EH|

(Etel &)
- & =Pl &

S22 2,693,033 2,932,131
SIESE= 0 603,785 627,824
Scl= 4| 442,849 454,297
O Hl W SHl 186,267 107,086
INE=32PN=d 210,098 246,208
SRR S = | 201,640 183,465
2E= 186,578 223,363
SOl 116,575 172,909

AAF A A1 228 dart.fss.or.kr

Page 40




28| 2,334,918 2,473,787
L2 167,327 174,381
INE=EE= 646,258 612,860
3 A 4] 100,899 96,821
JIEtHI &2 773,395 578,138
[ 8,663,622 8,883,270
26. 1| &9 4AE &7/
(2l A )
= = =) MO
NS WSS s 3,142,994 (3,016,550)
FHE L ADE A2 107,096,638 151,546,567
SRS 14,488,615 14,545,378
ZItak2t | 2,119,191 2,084,439
28| 3,095,362 3,027,865
=&l 2,090,557 1,287,359
JIEt IS 8,491,654 8,466,674
[ 140,525,011 177,941,732

371 A A7 E
Ake] FtkEof ¥ g <l

27. 71etd 49l 3 71Et g H <

(1) 71ekd 4 2=

95 A AEAFALE Qa7 FAH 717 A
4 2,977 glo] WA EA F U T,

(B2 &)

- = =) &)
S IAE=A X =S 225,751 59,020
ST A=A =S 126,777 -
ol 210,341 197,760
gt Al 562,869 256,780

(2) 71eg i slm &

(22l : @)

= =) &0
SEXAH D =4 4,583 113,254
SEMMHEE=4 102,528 8,998
HAAR-FA| A2~ 8 dart.fss.or.kr Page 41




14,284
118,760
255,296

2,019,495

11,630
2,000

2,140,236

20
4]

.

KD

INES

Al

oD

28. F T T84 &

0H
i’
5
0l

(e @) I QN <
< | AN | WO [a\]
QNN = e
M| — | N
DO O® —
Al (WO | — AU,
~
g
Ol OoO|o|o| <
M|~ N[O ™
|l T|e|—
[co SN BTN ool @)}
O (M| W0 | 0|
< ||~ S
~
00
i =
s _ oD
ol
o
ol | <J
= |
= ||
S| |A

(2) =5H&

or
Ll
5
0J

&0

2|

=

o

2,766,616 &

110,823,977 =

-

pJ
(3,151,483)

o
—

2|

a—v—

%

110,661,379 =

Nis~|om|— |
D O | OO |Ww
N|—=|[e| ™S
—|o|lo|w]| o
(o)} oo e\ (@)

N <
m
]
[Io N @l N O)] <
™| M~]| © N~
O |N| S —
o|lo|® ©
Al — |~ —
— | AN | — L0

m

00

i =

_ 70D

_._v il 110.

4
(40 vl i
=) o | of
= o | WJ
o o~

o}

I

<k
T
Kk
1o
TH
1o
0k

I3
=0
Kl

2|

=

o

25.0
Page 42

(28.5)&

AAF A A1 228 dart.fss.or.kr



186 & &
6,220 =

&

2|

30.0&
2,766,616 & &

&I

2|

s

o

_{

PS
[l

(146) Z

Il

6,220 =

110,823,977 =

2|

o
[l

25.0
186 & &

&I

(23.5)&

Jl
(3,151,483) & &

3
<r
K-
XJ
oF
U
0
12
H0
Ho

110,661,379 =

2|

o
[l

30.0

(28.5)&
(146) & &

Il

<
<l
K-
o
i
o
o
i
30
o

<F
<l
K-
<
oD
o1
K-
o
T
Rl

-

KO
70
o
o}

(23.5)&

o Zg o, 2020 39¥ 264 = | %

K-
(@]
Al
(a\]
©
Kk
(@]
Al
(a\]
©
o
<F
T
K-
ﬂ&
oD
A
%ﬂ
Kk K-
7 X
oF OF
o R
ok =X
M KO
m X0
KO Zr
~ ol

1) o

=
RS

=

o)
el

M 48
%) oj]

—_L

[e)
=]

=, T

<]

= A

3

4
g
dE A A

il

T

o
8l

(REF
o
il

f
o

o
=

371 B Z7]el Al vld e
4,769 7k
&3]0l

=

30. B 3=
F 3 AA
31. 9=

0H
i’
5
0l

356,437

1,592,316

2,084,439
183,465

113,254

&I

8,998

141,988
201,640

4,583
102,528

1,628,370
2,119,191

=9

AH&HH D =4

J\, DN,

<
<1
IH
K

-

<]

00
0F

Page 43

AAF A A1 228 dart.fss.or.kr



S| YENFAEARE 2,019,495 -
SIpNEIE=: 129,835 91,287
2l 5tet A=Al 178,069 28,003
CH =4 24| 81.012 _
JIEHOl CHE= 4 24 H| - 5,761
HOIMHI= () (217,972) 655,405
TH D XEAHE D= Al 8l (269,744) -
WES ==t ] (88,000) (47,459)
SEXAEMT &Y (225,751) (59,020)
SE A AT = Y (126, 777) -
0l Kt (408,136) (293,943)
2138t ato] 2l (155, 428) (192,152)
g 5,114,903 4,526,791
(2) AP T o Z AF A - H-A o] WHEU
(&2l &)
S =9 SP)
HEHH 24 7,144,888 2,589,005
JEIR S S8 RAtS 24 86,268 6,154
JIEFR SAHAS] 244 595,197 503,526
DAl 24 (S0 5,238,495 (2,652,041)
PO ZIH2) 47,708 (701,711)
IEIRES SR SIHZL L) 311,265 (52,411)
JEIRERMOl 24 (138,465) (183,220)
JIEHHI RS2/l S0} 102,708 43,014
EEHHBHRHY 22 (1,154,384) (834,508)
g 12,233,680 (1,282,192)
(3 7] 79 - frEel = A T T2 A
(SHel: &)
2= =9 P
BIHBMHAS I - 611,169
AL ZOITALS 2HE A 492,857 890,800
HEH2 A2 1,416,728 -
Dl42o RE4 WAl 839,223 -
2l A2 619,499 -

AAF A A1 228 dart.fss.or.kr

Page 44




o X A7]=

o
T
nH

4) A

[
i’
=
ol

&0

3,500,000

3,500,000

4,800,000
4,800,000

3,500,000

3,500,000

gl

335,277

335,277

176,040

(48,404)
127,636

b=
o]

ro
K

JIE} HI

o
]
no
1)

32. 2% 2 YA
(1) 3A7F =& 7183 A

or
i’
5
0l

ol--

2

I

]

gl

Fo] 48,000

(<)

RSy ad

| |
3
fo
00
m<|u. <
Al
ol 18]S
o |2 S
Al [ o o o
| S S
Hic] |«
ol | —
| o |
(@}
(@)
5 o
ro =
Wl |~
m. <
Al
A EIEIE
ol |Ce|e|<2
Ao |lolo|lo
mS|2(S
His| <o
ol | —
00 | O | M0 | O
< |no|&|no
%0 | &r|m|ar
of |OF|=<|0OF
) i60 w0
~ |ou 0l
m |33 0.
nn | ol

h A

|

=

(2) 3|A}
44,0003

[0

Bl

A

Ho

(3) B EA

or
i’
5
0l

m
H
0o

760

ol

<)

=
o

o

Rl

4,800,000

or
=
RO

Cal
)

no

g

=

]_

=
o

o
R0
ol

12,000,000
4,264,000

13,092,289

3,718,014
1 SH Energy USA, Inc.9] Shinhan Bank America®l] tj

-

.

<J

B0
Ok

ol o
H

S|

=

T

Fod 7)ol USD 320,000 & HEZ A

2) A7]

314

oH
K
o
0l

= | %0
| ol
H|3
a0 | i
|
3
o
P4
£l
or
™
0 o
= | ol
m |
£l
(@)
(@)
al | =
n|s
R0 | ©
W
M|l
00
N~
QO
0
| =
m |3
OF |
K0
<J
=g ied
HO | =
= | @0
H | Ok
00

Page 45

AAF A A1 228 dart.fss.or.kr



3|AME £471491 SH Energy USA, Inc.2] Shinhan Bank America®l o gt 153} #=#
ko] A71el5 USD 320,000 & HH.= Al&atal AHFH T

33. 55FAA A

(1) SaAA @

- = 3|ALH 2019.12.31 2018.12.31
xHF=F Realty Advisors, Inc. 31.06% 31.06%
SH Energy USA, Inc. 100% 100%
===l s (F)2IZEIHEBIOI M AR I 0F
67.79% 67.79%
(()(=)LO00IAHO| A2 E)

(2) EFaAA 3Fe) Tash A el A & Ad, A5 WE

(SH9l: &)

=9 &I 2019.12.31 2018.12.31
e 3| At 271
HE S e S HE S e S =3 0lz==< ==
Ol===2
SH Energy USA,
E= R 7,691,566 -112,356,541 —-| 4,298,626 -1 4,151,229 302,967
Inc.

8 Ak G710 ee] D vlEaelo] skl thEE Y 3,430M e % 33129792

Asta 5yt
(3) EFTA AL A= A

(S HE)
=) & |
- = 2| At
BHE X = BHE X =
EIZF== REALTY ADVISORS, INC. 794,021 1,484,473

(4) =8 g1l gk BA
T2 7Gx o HE7] R HS 7D, O]A}Q«l T, AFHAA R WAL Y AE
gretal lsuth T S99 ti7tEA 2 AW AA AT ;A A wE BAdw e
O3 EE YT

(el &)

T = =9 &0

=PIE=0 1,691,050 1,694,452
SRSy 492,437 437,638

HAAR-FA| A2~ 8 dart.fss.or.kr Page 46



g A 2,183,487 2,132,090

(5) F7IE dAA ﬂ/\ = £2:7]¢9] SH Energy USA, Inc.9] Shinhan Bank America®l] t
gk 2pd ek of #edslo] A 7)ol USD 320,0008 9 R 2 Alg3ka s5uth

TA 2.20| 4 Ar st AAH A= 71G 3 A 7IEA A11165E 20199 1€ 195H &5

sto] A g3l ot /12A 0 At el wet HE5E Hos AN ARALE A2 5

A S mhekA A 2 7Rl e AR £4€ 20104 191209 A A
FApe ol 914 QU o

(D) 7193 A7124 A111635 '8l 2'e] felo] wa} o128 =4

LS AN EA ALIGE 2802 S0 1454124 A101759 43
[L};)r-og_;:q;\'g 2599 g9t #AF e HARAE A4 G S Y 2~
=201949 1€ 19 A gl2o] 8=t =R o|z& =2 &olst YA gl A7 9 dXHﬂ-X]

27“5]911’514‘1} 20194 19 19 &R g 252 =R o] AF&H g 2o &2e] 7=+
S ARG ol A& 3.1 Y YTt

AE AR G 2R A9 FU S F o] AT A AFAFE ol A4 H gl 2ae} A sl
AFstAY AT g 2m giS 24t S FUN Hx A8d dA AHgAAL
abo] A o] Q7= &N EEAE gAdSsUT

AAFA) MHEor HEx 48 A AFFH R vhe 5ol 2 HAFYH.

- ARSEARRE 1729 S7F

i [ SR MR
- CIASTH: 1729 8HA SOt

(2) A%A o] AL

A= 7193 A7 F=A A11162E H 2 ALadr] 724 oA 5843t 189 253
AR ARSI E U T

- SHO0I A HI%E 2lA FEELQ0 Y HOIS0 N8
sk EaRuARIAe] td B4 Bkl O£ gAY EAHE
ZE NBY S 120 Ol 21AD1200] Z2E = 282AS BIl2lA% 22 Yooz

Z HE2Z ASHNN S0 I AHEREEIE ML
X

- AZEEAA0ILI SSHEDO0| U= A 2lAI12E ZH0 At

ERE SAbE HE AL @A Aokl Blel sldet=A] B 2l av WA EA=AE AE

AAF A A1 228 dart.fss.or.kr Page 47



7F8HA kg tlAl & H 8ol o el A A Aol thste] /148 AYIEA A
101719} 71043@17417]7:011*4*1 221045 "FA o & 27t TFEH o] A=A AH'S A g3}
of TR 222 e ot YF A7 EA A111658 4&atAz .

AAF A A1 228 dart.fss.or.kr Page 48



WE-SAZRA = 2 B AEAZ

=42 A SHOIUH X 3tet

S gAY YRS A S AR HER A= F24 S A} SHell Y #] 8} gke] 20191 12€
2 = I AAES] A F-A Fol ot w}?jljr% T3kl 3| ALY U 53] Al e
1} F2 3| A} 5-9] 9 FE7FAo| B3 HE A8l whetE K= Ay

R ARSI AR A A
53] A 9] A = 93 4 B 1L 3]

DN =
ton
>
lo
;\é

ZAAFA A 228 dart.fss.or.kr Page 49



=412 AF SHOIH X 3tat
CHEOIAF 1 Gt 20204 38 18¢

= 5" F23)AF SHel Y A g}8ke] 20199 129 31Y & A 9 H}Tﬁﬁ]ﬁra]xﬂ_,_,]
1| B iAo diete] HEES AU WS AwAEE 27, 9t 19
BAME LM E 2 AL 4 3| AF SHoll | A sheke] Bl Al lom, 52 9]
& Hagol et HES AAsta HEAANE Bkt sy 34k 4
@Pr% WS Al R Al = G A B R Aol A " iR ol A B3] Al whe] Ao W
A= G2 HrFA 20199129 319 A A FALe] W3] A BE A =
AR e 278t & w, oA B g or dAEH 3
ek y o 7] Eska sy oh

>
&HO

Mo

o ﬂﬁ[‘ﬁ oo,
2 2ol o
=)

li] ‘1]3: _lE OPu _Pé l‘-?i O.\_u ‘10
¥
o
l:]

2= WA AR ARVl et AEE AASIsUY o] 7|E=E 527 =
el Aol gxle] AAIRE -3 A el Al o] G A B R aiA ol thste] 3]
T G £E) FE BE 5 RS FEAAE A AT AL 2T
o AE= SJAR H%%C“ﬂﬁlﬂrﬂhﬂ‘:é olsijstar 4 g} UF-s A e Al e
Aol ek A 5 B estthal s = A ARA e el A Ao 2l 5
o] Ax= J.tﬂ-o]_—/ 3l )

11[>
£ o

SJAbe] RS A A A m= NS 7 = AR A B TS Hste] =g
A A 7)ol whet 2d % XHT?HP«] Aol gt A Fe € 5 3 3
WS A g3 ol & #e - 2Pk 24e rigdn 1 o
-3 Al e Al 5= o) 2 A < ﬂﬁli Aol AF-Al 3zl het T

L debA] X g sy nh 21, s R A e 294
7178 We= FAA = ”%U W3t S2 AA QA o] ErEA FeomM -3
B A =7t B st A Hof mjg 7|3l gk FrF 9 F=H G0l 2k ol A&
U e aLgfstoiof gy

Ao WRSARY AR £d ARl Aol i S FEAu, 47] Aol e
Bl o] 8ol wAel A Y-Sl Awel A m TRl el nhe A A ek
tha ol s ol wAE A ol sl it

T-2o] AEE 20199 129 31 dAlo] R A#YA =S o2 sl o, 20194
129 31 o] 5o YR ARATE AESHA EAFULh E HER A E 234 5
o] eJF-ZhAtel| gk HEC FAsI A E Ao 2A Ve thE HA ol thE o] &AHE ¢
gtod = A-A &S T UdFYH

8 2 3 A g o
O = 0o AF &8 & 4

AAF A A28 dart.fss.or.kr Page 50



=
e

Al
o

=]

| Ab SHOIl L X 2t

tol
>
10
=
Sl
tol
X
il
]
=
H
M0
0
>
m
T
kJ
>

CHEO|AF S LY 23| A#2|Xte] SHME RN

FMBIA SHOILIX|BESE 75, OjAtE] I ZASIHE HE

= EOIAF 8 LR3|A ZaXts 2019 128 319 HX SUXIE FBH= 87 ¢
=0 oigt gAtel LIRS ABe|R e 42 9 2YMEE Bt S L

|

YesABeHEe] 42 2 2o o MY fEOM L YSIABRANE 2
8 2liel AYTo| AwUch B CIEOIA U YRSATRIRE slatel LiReABa
MEoh Malg + Q= HeRE B4 3 BAE Ast0l HENE IS zaqY
4 9ls QR PHWIIE Yoln YuY 4 UES BINoz 47 % 29D
RUEXIS) GiR0| TS0l BIBAGLC & EOIA X YREATARE Ll
BEES M U SYUE BIE U UrHARANELEIRON wEe
UreABeHE RERES A8SASLIT,

2 OEOIA & LRS[A A Xte] YesAZME 2Y4El BotZD 2019 128
312 ©A gAel WRA S RS A RN 2HFEY 2HsI0 £ o,
TR4o BEAM 2uHoz HA /o] 2YLT YCtD TEHELCH

= OzOolAt & YRS 2R 20| AR ZIME|HL EAIEX| ofL|stH
3, JIMstAL EAISHO{OF 7 At #WrE2|a QlX] Ot EE HQIstYsL|ct =3
2 EOJAF Bl RS A YE|XHe 2D SO 218 Lol W&o| 7|x gl
Lt EAEX] OILBIRIctE At E ERlsiRion, 2% Folg Cstol 21 g9
1M Mg e A gel - HESIAELICL

20204 03E 04Y

o= oo A a;ﬂma%
WesABER M ol “'ngﬁéﬂt/é

AAF A A1 228 dart.fss.or.kr

Page 51



EEEREDIRETAL

Py,

1.

ZA S A5

9]

HE, #A18%

B2} AAUS

A3ge] T ske] 9| RAAL AAUES A

3 Al e AMSIAF SHOI U X &FHE
2ZEAFCH & AP A & 2019¢ 01 01 2H 20194 12& 31¢ PN
Z =] fo) [K) =il =1
2. ZAE AR F+EE QU5 2 AT
CERENED
Sazel 2ZAFE 2 S S HA M ALZEAL - ALH s S
2HAFEHOf Kb
AEX =2=10IPN3 SE =5 NS « JFXIE It Z=FAY SHAl
\
(Mela s) (223 0| A} SO H AL S OIS HAF S d20t HEI}
olg% o AR
=9l &M =9l &I =l Pl =9l Ol =9l &I =l Pl =9l Ol
£l ol 4 5 2 1 1 6 6 3 2 - - - 15 11
solA = BIHEE 8 2 14 7 178 154 41 - - - - 241 163
e PN 26 12 21 32 526 642 225 65 - - - 798 751
2
SHAl 34 14 35 39 704 796 266 65 - - - 1,039 914
3. T8 ZAAAI Y&
= W <
28 Al 2019.07.01 ~ 2019.07.06 | 5 |%'
X EF2EALH
) NS, BIAF L AFQIO| CHEF MBHR O|GI2 BISIO2 AAIE RO B9}
2 AF R EE ) =oue
AJl SE2 2E
e
28| =Q AANAR LY
JUES Hl Atz
WESH Oloh 2 I+ LY
i 2019.12.23~12.27 4| o 4| o ol o |
SR 2 A 23 HBRAME HE
=ous =Q HEEN U BAILEO
2020.02.12~02.14, ot B2, SARER}, B
5| o 4| o o| o
02.17~02.18 SHASNEE, HIHA S)
e
AAHZB]) A 2020.01.02 e
TH D XHAFAL A2 3]) AAHB)RA  |RADRE
AALENTA  |RTHE, NS, DS, NEE, A=
ALAHIBI) AL 2020.01.02, 2020.01.08 | ° |%
SETAFA AR B)) AN EA | BARE(1/2), NEADRA(1/8)
AAB) A |2, 024E, 22 SIIER, YA
oo xs EESEES: 0 AR =3 | o | =sazxs X

AAF A A1 228 dart.fss.or.kr




2019.08.20, 2019.12.16, 2020.03.17

Page 53

:1

JIEt=
HFRLIAOI

KIHO1 1 2+2
H=LIHOIE

- = ol ok -
< -
A0 = 0 M 7
o ] <
g | o0 ™ 70 g U mN
5| ®E ¢
a| I =W g a3
H e nl < ol = =
< ok ] ok N
Ou_ .}D 0 __|o.m 100 — . m
K- — M_ < o ol 0 OJ
ol o n = T =< H
— Ry U Ao Kb 5 = <
30 o1 0 o7 < A0 X 0
L [0 ol o X AD0RD <
ol ol ol
<r oy ) )
20 )| ) )
[} [} X
1
L2 I I U DU
—_— 00 0o 00 0o 00 o0
0 ok o ok o ok o
frmm— 0 - 0 - - -
™~ = =< = =< = =<
|y 3l > 3 > 3 >
=l ® | ® (Y @
R l® ¢ e <+ |®m 4
| .Ian K0 oF oF oF i w o
=z @ _ |z _ @ _|=z @@ _
20 o) .. ol 20 o .. ol 20 o .. ol
00 OV | S T o T o
Sl= .m.ﬁ Kr ot o) <|Hr o o] <|Hf o0 o) <
w |2 RS R RS E
W | %0 - il 00 A0 Mol |77 00 A0 Wl | il 00 RO o
x| ) 3l 3l Sl
© H g 2 a
o~ — —
H| = g @
00 Xl - . -
SHEE 3 2
= | pany pany N
m o o (=]
]3] \NA_I eV} N ~
b i~
iy N 11
o] . _L_I — (a\] (ep]
<t

AAF A A1 228 dart.fss.or.kr




